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To:
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Thanking vou

Sincerely.
[or Constronics

R. Sundararaghais
Managing Director

Encl:a/a
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF CONSTRONICS INFRA LIMITED
(FORMERLY INVICTA MEDITEK LIMITED)

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of CONSTRONICS INFRA
LIMITED (Formerly Invicta Meditek Limited) (‘the Company’), which comprise the
Balance Sheet as at 31" March, 2020, the Statement of Profit and Loss (including other
Comprehensive income). the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended and a summary of the significant accounting policies and
other expianatory information

In our opinion and to the best of our information and according to the explanations given
to us. except for the effects of the matter described in the Basis for Qualified Opinion
section of our report, the aforesaid financial statements give the information required by
the Companies Act 2013 in the manner so required and give a true and fair view In
conformity wilh the accounting principles generally accepted in India of the state of

affairs of the Company as at March 31st. 2020 and its profit. (changes in equity) and its
cash flows for the year ended on that date

Basis for Qualified Opinion

a. The company's Non Current Financial Assets includes an amount of
Rs.70,54,171/- (Amount Sanctioned during the year - Rs. Nil) Being
Outstanding of Non current financial Assets given to one of the Former
directors without obtaining prior approval of Central Government as per
section 185 of the Companies Act 2013. No provision for the said amount
due has been made in the accounts. In our opinion, the said amount has to
be fully provided for since the amount is outstanding for more than five
years and the company could not recover the said sum. Had the company
made provision for the said sum of Rs.70.54,171/-, the results of the
operations of the company for the current financial year would have
resulted in a loss of Rs.61,22,453/- and the amount under loans under non
current assets would be lower by Rs.70,54,171/-



b. The Company has not complied with the mandatory requirement under
section 138 of the Companies Act 2013, regarding the appointment of
Internal Auditors.

c. The Company has not complied with the mandatory requirement of section

203 of the Companies Act 2013, regarding appointment of Chief Financial
Officer.

d. The Company has not complied with the mandatory requirement of section
203 of the Companies Act 2013, regarding appointment of whole time
Company secretary.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment. were of most
significance in our audit of the financial statements of the current peried. These matters
were addressed in the context of our audit of the financial statements as a whole and in

forming our opinion theregn and we do not provide a separate opinion on these
matters

The following have been considered as Key Audit Matters:

Sl Key Audit Matters Auditor’s Response

No‘ i - — g — E ——— — —— — —_— _—
1 The company has availed Interest free  The compliance with provisions of |
loans payable on demand from two of the Companies Act were verified by

its directors  Compliance with the us. The cempany has complied with |
provisions of the Companies Act and | the relevant statutory requirements |

also confirmation of the said balances | provided for the acceptance of loans

outstanding as at the year end The from directors
I ba‘ilaﬁ'f:e Oufsfaﬂd.rr?g as at the snd of the The cﬂ,mpany has alsg ubtajned

Financial year was Rs 30 .06 435/- confirmation of balances from the
The above loans were taken to meetthe said directors, which has been |
business needs of the company examined by us as a part of audit
procedure



Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (‘the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position. financial
performance. (changes in equity) and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies, making judgments and estimates that are reasonable and prudent; and design.
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records. relevant to the preparation and presentation of the financial statement that give
a lrue and fair view and are free from material misstatement whether due to fraud or
error

In preparing the financial statements management Iis responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations. or has no
realistic alternative bul to do so

The Board of Dwectors is also responsible for overseeing the Companys financial
reporting process

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
erfor, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance. bul is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements

As part of an audit in accordance with SAs. we exercise professional judgment and
maintain professional skepticism throughout the audit We also:



* ldentify and assess the nsks of material misstatement of the financial statements,
whether due 1o fraud or error. design and perform audit procedures responsive
to those risks. and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional amissions, misrepresentations, or the
override of internal control,

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adeguate internal financial controls system
In place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
managemernt

» Conclude on the approprialeness of management's use of the going concern
basis of accounting and. based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists. we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or. if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up 1o the date of our auditor's report.
However. future events or conditions may cause the Company to cease to
continue as a going concern

» Cvaluate the overall presentation, structure and content of the financial
statements, including the disclosures. and whether the financial statements

represent the underlying transactions and events in a manner that achieves fair
presentation

We communicate with those charged with governance regarding. among other matters,
the planned scope and timing of the audit and significant audit findings. including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable. related safeguards.



From the matters communicated with those charged with governance. we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters in
our auditor's report unless law or regulation precludes public disciosure about the

Emphasis of Matter

Attention of the shareholders is drawn to Note No.28 of Notes to accounts which
elaborate the ability of the company to continue as a going concern. Qur opinion is not
qualified in respect of the said matter,

Attention of the shareholders is drawn to note no 40 regarding the management
perception on the business prospects of the company due to pandemic - COVID 18

Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor's Report) Order, 2016 (the Order) issued
by the Central Government of India in terms of sub-section (11) of section 143 of
the Act, we give in Annexure-l a statement on the matters specified in
Paragraphs 3 and 4 of the said Order. to the extent applicable

2. Asrequired by Section143(3) of the Act, we report that

(@) We have sought and obtained all the information and explanations which to
the best of our knowledge and beliefl were necessary for the purposes of our
audit

(b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books

(c) The Balance Sheet the Statement of Profit and Loss. Cash Flow Statement
and the Statement of Changes in Equity dealt with by this Report are in
agreement with the books of accounts

{d) In our opinion. the aforesaid financial statements comply with the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules 2015 as amended.

(e) On the basis of written representations received from the directors, as on 31"
March 2019 and taken on record by the Board of Directors. none of the
Directors of the company is disqualified as on 31* March 2020 from being
appointed as a director in terms of Seclion 164(2) of the Act

(4 Boosae s



(f) With Respect to the adequacy of the internal financial controls over financial

feporting of the Company and the Operating effectiveness of sych controls,
refer to our separate report in "Annexure 11" and

(g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules. 2014
as amended. in our opinion and 1o the best of cur information and according
to the explanations given to us

i The Company does not have any pending litigations which would impact
its financial position in its Ind As financial statements

i, The Company did not have any long-term contracts Including derivative
contracts for which there were any materal foreseeable losses

i An amount of Rs.56,618/- pending preferential allotment which
were required to be transferred to the Investor Education and
Protection Fund by the Company

For CHANDRAN & RAMAN,
Chartered Accountants,
Firm Regn. No. 005718

-
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S. PATTABIRAMAN

Partner

M No. 014309 )
UDIN: 200 pitiiod4 A AABI 159q

Place: Chennaij.
Date : 30.07.2020
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CONSTRONICS INFRA LIMITED
(Farmery keown ss iracta Moditak Limited)

CIN L45100TN1892PLC022348
MNo.32, Third Fioor, Narssimmapuram. Sai Baba Colony, Mylapors, Chenns - G00004
(Fs. In Lakhs)
Cuarier ended "h: “I ml Year onded
§.No Particulars March 31, | March 31, | December2,| March 31, | March 31,
2020 2018 2018 2020 2019
Audited | Audited | Unaudited | Audited | Audited
] Revenue fiom operations 2252 40.07 165.78 188 30 5455
Il Otner income . 0.05 0.05 -
1 Total Revenue (I « 1) 2252 40,07 15583 188.35 54 85
% Expanses:
Purchiazes 820 30,86 287 1682 16 4278
Changes in pweniones of finished goods.
work-in-frogrEss and Stock-in-Trade 15 * {1.96) (0.48)
Employes benefils axpense am oTs 385 666 300
Depratzptan snd amorization aspenss D02 - - 0.0z :
Othes supenges 208 165 B35 1063 1102
Less Eupenses capilaized
Total expenses (V) 2562 3330 153.41 178.03 5680
Frofit before exceplional and extraordinary ltems and
v o V) ¥ 3 577 12.42 332 2 25)
vi Excapnaonal tems -
Vil Profit belore extracrdinary items and tax (V + Vi) {3.10) 67T 12.42 Qa2 2.25)
il Extrapardinany Hems = N
1.} Profit before tax (Vil- VI (310) 677 1242 832 25
X Tax expenss
(1) Curmend tax
- Gurrant Yaat 1.7 - 1.72
- MAT Craat {78 (1:72)
- Previous yeat Te
{2) Disfiarred e » 1 =
Profit (Loss) for the period from comtinuing 77 12.42
b1 s ons (1X-X) {3.10) & 2 232 2.25)
X1 Profitiiioss) from discantinuing aperahons *
Xin Tax expinss of dwoznlinuing operetions
v Profitiiess) from Discontinuing operations (aftar tax)
[XH-X]
xy Profil (Losa) for the period (Xill « XIV) [3.10) 8.77 1243 2.3z (2 25)
vl Other Comprahensve Income
&) lems frat will not be eclassified 1o PAL alc
1) Re-measuremeants of gefired benoll pans
il Total comprehensive Income for the period
(e ]
ol Paid up Equity Share Capital 72080 720.80 72080 12090 720.80
(Face value of Rs Y- per share)
% Paid up Dbt capiall Outstanding Debl
Resormes exciuding Revaluanon Reserve
XX Debenture redamption Resarne
Xl Eamings Per Equity Share bofore movement in
Regulatory balances
{1] Bagic (004} oo 017 013 .03
(2} Dihned {004} 005 0T £.13 {0.03)
For Chandran & Raman
- -, Chiartered Accountants
for Canstronics infra Limited, FE\N!: Q05715 4
R.Su avan S Pattabiraman
Managing Director Partngr
(DIN: D1167524) MNo 14303

Piace. Chennal
Date: 30.07 2020




CONSTRONICS INFRA LIMITED
(Fomery known as Invcta Meditek Limded)
CIN - L45100TNI8SEPLC 022840
WO ¥Z, Third Floor, Narasmmapurarm, Sai Baba Colony. Mylmpote. Channal - 800004

ASSETS AND LIABILITIES STATEMENT FOR THE YEAR ENDED 31ST MARCH 2020

(As. in Lokhs)
Particulars As at As at
31.03.2020 31.03.2018
A.  ASSETS
1 MNon-current assets
(@) Propery, Flant and Equipment B .
o)  Ofher Inlangble Assats D39 S
[eh  Firanoal Assots
1) Investments - .
(i) Loans 7054 70 5a
(Wi Non Curront Tax Assats (ns) 053 053
{ely Other Non Current Assats R 003
71.45 71.08
2 Cusrenl asselz
g Inventories 048 z
(b}  Finanaal Assets
i) Trade recesvablias £29 a0 58
(i) Cath and cash equivalants 1238 350
(e} Curren! Tex Adseis (nat) 400 =
() Oiher current assels 0.00 n7s
2208 44 87
TOTAL ASSETS 931,55 116.08
B, EQUITY AND LIABILITIES
EQUITY
{a} Equity Share capital 72050 72050
(b)  Other Eguiy (711 &y (720 T2)
§.50 0.18
LIABILITIES
1 Men-Cument Liatdities
(8] Financal Liabeities
(i) Borowings -
(W) Cnar finsnca abiities . .
@ Provisions i -
(g1 Defered tas fabiliies (rel) B 5
[dy Odher non-current liabilities nss 0.51
0.51 0.51
2 Currant liabilities
(a} Bomownps 80.28 80 18
() Fansal Latiities
(i) Trade payeblas 144 241
(] Other financal kabilines 047 1.20
g} Oither Cusrenl Liabilites 138 158
]  Provisions g :
{8 Curret Tax Liabilitss -
B3.54 115.37
TOTAL EQUITY AND LIABILITIES H1.55 116.08
For Chandrsn & Raman
Charisred Accountants
tor Constronics Infra Limited, FRAN. DOAT1S i
= i b = F'”-' b=
- §o=2n
R. Sundararaghavan \ S.Pattabiraman
Managing Dirsctos 1 Paririer
DN 01 1GTE24) | W Mo 14309
/
Place CHenmal /

Dote 30 07 2020




CONSTRONICS INFRA LIMTED
iFarmnny known 20 Invicta Meditsk Limited|
CIN L45100TN1962PL Co2z548
No:2, Thd Floot. Natasimmapuar, S Baba Coony Mytgpare, Chaninai - 00004

CASH FLOW STATEMENT FOR TME YEAR ENDED ST MARCH, 2020

{Rs, in Lakhs
PARTICULARS Torthe t:m:u e;:lm For the period mﬁd‘l“
Warch 37 ESroc snded |
A CASHFLOW FROM OPERATING AcTiviTIES March 31, 2018

Net ProfitfLoss; befors tax 9.32
Adjustments for {2.28)
Depreciation ang Aroititston expanse 0.0z

Operating profit before working capital changes = 533 FEs)

Changas in working cEpital
At

ireemiones

Trage mﬁﬂﬁ‘ms 35 29 {40 58}
Oither currsm nancal asssts - .
Other Current assets 07o .
Other non current non-financial gasets - (D78

Adpustments for incragse {decreass] in operating abiites
Cuirent non-faancial Lighilifies
Curment tax lisbitites (Net)

Trade Payatis ; 3241

Other Financal Liatwines (LT3 020

Other nan curran non-finanuial Listlilias (0.23) 1.01

Cash genaratod from operations 44.45 (10.00)

Tewees paid fiteceived) : -

Nat Cash from Operating Activities 44.45 (10.00}

B CASH FLOW FROM INVESTING ACTIVITIES
Capital expendituite on faed il =H0Y - 3
Net Cash used |n Investing Activibies = =
€ CASHFLOWFROM FINANCING ACTIVITIES

Loang LR 1] 1351

Net Cash from Financing Activities 0.10 13.51

Net Increasa/[Decreasa) in Cash and Cash Eguivalents a4 54 3.51

Cash and Cash Equivalents ot the beginning of the period - 360 0.09

Cash and Cash Equivalents at the and of the period 44.15 3.60

Cesh and Cash Equivalents at the ond of the perivd camprise of:

Cash on Hand 1235 360

Chaques on hand

Batances with Banks in Current Ascounts i E
12.35 3.60

Mot Tre above Cash Flow Statsmen fias been prepared unos the Indirect mathod set ot in IND AS - 07 "Staterment of Cash Flow ssuad by
the Cenitral Govemment under indian Accounting Standarrs |lnd AS} notified under Ssction 133 of the Companies Act, 2013 (Companiss Indian
Accounting Siandard Aules, 20535)

For Chandran & Raman

Chaftsred Atcountarts
for Constranics Infra Limited, FRU\WSHS s
-~ E 52 P = - ::"-“'.n_ . 8 r.! e
R. Sundararaghavan / \ 5.Pattabiraman
Managing Diracior | Parthar
(DM 01 157824) . | M No 14309

Pl Chtnrra_u
Uate 3007 2020



CONSTRONICS INFRA LIMITED
(Formaty inown as Hvicta Mediioh, Limuteg)
CIN: L45100TN1992PL Cn2204R
MNa 32, Trirg Floar NEEsimmapuam. So Baka Coiany, Mylapers, Channyl - 0004

Noles to Quarter Ended 31.02.2020;

1
Thecunpamhasadnpfauhdmnhmm : nmma-mmmmunwsmmﬁsarmmwamm

from 01t Apri ?ﬂi?and-ﬂﬁ Ind AS 115 - 'ﬂwmnﬂmmvaﬁswm Customars” from 01 0d 2018 The financiai resulle for the quarier
and Year Hunfh;wmmmmh,mmﬂhmmﬂnmm qummmmwumm India:

2 Flnmﬁatﬁnwbhrmauanm'uum d1st Marth Emmmﬂnwm:lquwmw Awilors a5 eguire undar Regulation 33 of
msm;ummmmmu Requiremants | 2012

3 Last Quarter Hgmsmmualnnﬂngﬂwmm sigdted figures in fespect of hll Fnancal years gnd the pubdished Yoar - {5 - date
figures up to the thirg Guarter of the respective financial year

4 Shi, MR Sathish Kumar mmauummmmyrmmmmrrunn1mmv. 2018. RS 70,54 171/ buing the loan
pranted fo MR Saw:hKmmmmmmmmnmhmmmmwnmmhwmmmism.‘slna.zm. The grant of
loan of Rs 70,56 1794 & not in ampEance with the provisioris of section 185 of the companies act 2013 Pendirg the effors taken by the
managemant for the recovery of the amaunt aue mmmmhnmmmnm.mmhrmmmu

5 (a) Th&mmnyhmmmnuﬂitnnﬂwﬂmuﬁmﬁunuhmmFﬂmmmmmmmmMmlmmm
sale. ageement with TTR Healthcars Limiled) in the FY 2008-10 The Company has accumulatad iosses of Rs 5 14,75 2481 which
£5 more-than 50% of its net waorth

{b) mmwmqﬂmﬂmm:mmmammumnm“mmnrmwmmuiwmu

cmpany have been prepared with the assumption as that of & Gong Cancern

8 Fhmnofwmmodhwamnmumundmemmmmemmm penods classification. Due (o
mmhmmmmd“mmuwmmm!mmhrmwtermundma‘l m.m“nmwmmnwmw

fesults of the pravious seecunting yeat 4nd atso the results of the quarter snding 31 33 2019

9 The amount shown under st Experses rcludes An. 3 00000 teng the Annusl sting foss 1o Bambay Siock Exzrangs for (ne vear 2015
b

10 Noimesior compiiants fias bien recaived and pandig for the quener upder reviaw

by Crrder oF the Boaed
for CONSTRONICS INFRA LIMITED

@,ﬁ?—L“

Blece: Channai R smmnghum
Date: 30.07 2020 Managing Directar



CONSTRONICS INFRA LIMITED

(formerly Known as Invicta Meditek Limited)
CIN: L4531 00TN1992PLCO22948

30™ Tuly, 2020

To:

BSE Limited

Department of Corporate Services - Listing
PJ Towers. Dalal Street

Mumbai — 400001

Dear Sirs.

Sub.:  Declaration with respect to unmodificd opinion in the Report of the Statutory
Auditors on Audited Financial Results for the financial year ended 31 March,
20240

Ref.: Scrip Code: 523844

Pursuant to Regulation 33(3) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) CIRICFDCMD/S6/2016 dated 27th May. 2016. we hereby declare that the
Auditors Report on Audited Financial Statements for the financial year ended 31s March. 2020 issued
by M/s. Chandran & Raman., Chartered Accountants (Firm Registration. No. 0005715), Statutory
Auditors of the Company is with unmodified opinion.

We kindly request you to take on record of the same.

Thanking you

R. Sundara ragham
Managing Director

Regd. Off.: No. 3/2, Third Floor. Narasimmapuram. Saibaba Colony. Mylapore. Chennai — 600 004
e-mail: infol@constroniesinfra.com: Website: www.constronicsinfra.com



